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INTRODUCTION

About this briefing
Key findings

Q2 2025 SOFT DRINKS UPDATE

Growth expectations weaken with further downside risk across CPG
Declines to major soft drinks categories in Europe, focused on-premise
Pricing growth slows in 2025 as affordability drives performance
Re-igniting premium category growth amid a backdrop of uncertainty in Q2
Several notable downgrades from January update, particularly on-premise
Real, but manageable impact of trade disruption on soft drinks input costs
With the exception of coffee, commodity pressures in soft drinks ease in H1 2025
Coca-Cola contends with the impact of viral misinformation in Q1 2025
Slowing foodservice outlook in China impacts on-trade drinks forecast in Q2
BFY drives growth in India, as reduced sugar carbonates accelerate in Q2
PepsiCo’s acquisition of Poppi functional soda closes in Q2 2025

Q2 2025 MACROECONOMIC UPDATE

Global growth outlook: Tariffs and uncertainty weigh on global economic growth
Global inflation outlook: Mixed price pressures from tariffs, energy prices and demand
Escalation of global trade war represents a major downside risk
Real GDP annual growth forecasts and revisions from last quarter: AE
Real GDP annual growth forecasts and revisions from last quarter: EMDE

ABOUT OUR INDUSTRY FORECAST MODEL

Soft drinks system update schedule YTD

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/soft-drinks-half-year-update/report.


